
what the purpose of' it is. Now Senator Fellman has exfxlaixxe!i
this. I want to ment ion this. Most of' you in this Legis­
lature have, at one time or anothex', purchased real estate.
!lhen you buy real estate, you have a title examination. You
have a change of title, a record of title, an abstract. When
bond issues are conducted by a public body, such as the public
power district, a sanitary se«er distric , a paving district,
school district, anything that you can name, bonds can only
be issued by a povernr. otal subdivision and the bond issue
is binding only upon that governmental subdivision, if the
bond issue 1s conducted according to the law as set out in our
statutes on that particular bond 'ssue, Governmental subdivis1ons
have n>o authority to conduct bond 1ssues. In many cases must
be with elect1ons. Elections must have certain notices. They
must be conducted in a certain way. The question has to be on
t.'~e ballot in a certain fashIon. !low, some of the othex public
bodies can issue bonds, probably by...well, oublic power
d1stricts have almost unlimited....well, they have unlimited
power to issue bonds. It only takes the ma]ority of the vote
of the faceless, nameless, urknown !3card of ix'ectors, and
they car. issue bond up to..practically any amount. I suppose
the figure could be left only...it needs only be controlled
by imagination. But when .hase bond issues are made 1t is
necessary for soreor.e to exanine the procedures that were
followed by the issuing public subdivision, the issuixgagent.
:iow, this can be done in cne of two wavs, in exactly the same
way you do it when you buy real estate. You can hire a good
attorney like myself and have this done or you can go to a
title 1nsurance company ax d buy title 1nsurance, one way or
the other. !!ow on the ussuance of bond issue, you can under
this bill if th1s bill >xere passed, you could do exactly the
same thing. You can have a title insurance on the procedures
that brought the bond 1ssue Into existence instead of relying
upon the opinion of one of these fancy multi-member Hew Yoxk
law firms that are special1zed in bond 1ssue and bond.. and
one of them's name is well known in this nation. I won' t
mention any names because I will plug no one other than my­
self and "enator Fellman's bill. So, but nevertheless, the
purposes and the intent and purposes of th1s bill are sound.
I believe they are good. I urge you to support Senator
Fellman's motion to reconsider.

SPEAKER: The chai r r e c ogni zes Seaator Cavanaugh.

SE!!ATOR CAVA'!AUGE: !Ir. President, members of the body, I
did spend sometime this morning discussing with several of
you tnis bill and I believe, generally, the context of my
conversation with you was that I had been contacted by
several title insurance companies in Omaha who were displeased
with this bill and they had not been consulted by the title
insurance company that «as primarily responsible for its
introduction. I communicated to you that I had no special
feelings on the merits of' this bill and I know very little
about the title insurance industry in the state of '.iebraska,
but I requested of you that you reflect on the bill before
voting and that personallv I was going to vote aga1nst the
bill because I felt that a matter such as this should have
agreemen>t within the industry itself, and tnese people have
also expressed the fact that they were not aware of' the
p ubli c h e a r i n g . '.!ow, I, of cou"se, have nc complaint or very
little symoathy for the !'act that they d1d not appear at the
public hearing. They had the same notice that any other citizen
ha" and I think that notice is adeouate. Rasically, what I
arr. saying is I would also like to apologize to Senator Fell­
man for hav1ng the vote proceedexl while ! e was not here. It
was certainly not my intent1on that that; happen and I would
basically say 'n light of that context, :hat you do favorably
reconsider or favorably consider .'.r. Fellmm's motion to re­
consider. I will st' 1' vote ag inst th b111, however.

SPEAKS!>: The chair next recognizes e nator Haxebroock, t h e n
Kel l y , t hen i ! u ! s.


